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wovernments and Municipals

Foreign—American

New York is rapidly becoming a great warket for the flotation of
foreign bond issues. Several hundred external and internal loans of foreign
governments and municipalities are actively dealt in in this market, and
the list is steadily increasing. American investors are becoming inter-
national investors fur more rapidly than many realize. This fact makes
the new edition of

Moody’s Rating Book of Government
and Municipal Securities

far more indispensable than ever. This new edition (just coming ofi the
press), contains a greatly improved and expanded section on all foreign
governments and their bonded debts. Full descriptive details of every
foreign loan of any importance are furnished, on the same general plan
that we follow in our other Rating Books. Every bond issue is rated,
regardless of its quality or desirability. The financial and debt statements
of the following countries are unusually complete (all information being
secured from original sources):

Argentina, Austria. Belgium, Brazil, British Empire, Bolivia,
Chile, China, Cuba, Czecho-slovakia, Dominican Republic, France,
Germany, ltaly, Japan, Jugo-slavia, Mexico, Netherlands, Nor-
way, Peru, Poland, Rumania, Sweden, Switzerland, Uruguay.

Among the foreign cities which are completely covered by the latest,
first hand facts and figures, the following are included:

London, Paris, Berlin, Vienna, Antwerp, Brusgels, Amsterdam,
Rotterdam, The Hague, Copenhagen, Bergen, Stockholm, Chris-
tiania, Cologne, Hamburg, Utrecht, Munich, Dresden, Zurich,
Berne, Rome, Milan, Florence, Marseilles, Bordeaux, Lyons,
Buenos Aires, Rio de Janeiro, Sao Paulo, Valparaise, Tokio, ete.

This is the only volume printed in the English language which contains
full, uniform and accurate facts and figures regarding foreign government
and municipal debts.

The book also covers in complete and exhaustive form, the entire
American and Canadian government and municipal field. Over 25.000
American municipal issues are classified and rafed in this volume. With
the present popularity of tax exempt investments, a volume of this
character should be indispensable to any banker or investor. It is the
only publication issued in the United States which covers municipal
obligations in this way. Every bond issue listed is rafed on the same
principle that we rate railroad and corporation securities in other volumes
of our Rating Book series.

The price of this new edition is $20 per volume, delivered. Orders
should be filed at once to insure prompt delivery, as there is an extra-
ordinary advance demand, and the edition will probably be exhausted
in sixty days.

MOODY'S INVESTORS SERVICE
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4 | vegulur quarterly of 2% per eent,, both

stoek Dividend Besides Regu-.

| Natlonal Bank declared an extra divi-

| Textile Bunking Company, $2 & share;
| Hanover National

i ing with

| MAY SELL WHITNEY ESTATE.

i Inr 5 P. €, Quarterly—Many i
| Banks Take Aetion. ;
|

and Trust Company ul a meeting yes-
lerday vated to pay w stock dividend of |
| 26 per cent. on Deccmber 31 to stock
| of vecord Deeember 2%, and the regular
cngh quarterly dividend of 5 per cent.
| payable Janusry 3 to the same record
dute.  This stock dividend Increases
the amount of stock ourstanding from
§6,000,000 o §7,500,000, the
having been authorizged by stockbolders

m December 7. 8. Brinkerhoff Thorne,
| president of the Temple Coal Company,
| wan elected s trustee to Ml 4 vacanoy.

The Empire Trust Company has de-
clired an extra dividend of 4 per cent.
| in addition to regular quarterly of 2
per cent., payuble on December 31, to
stocrkk of record December 24, The
Empire Safe Deposit Compny declared

|
| The trustees of the Title Guarantee
|
|

Increass

rterly dividend of 1'% per cent, |
il 1 on December 30, to stock of |
record on December 24, The Atlantic |

| dend of 4 of 1 per cent., In addition to

paynble on January 1 to stock of record
on Pecember 30, The New York Tl
and Mortgage Compuny declared an
exira dividend of 2 per cent, and the
regular quarterly of 2 per cent, pay-
able on Junuary 3 to stock of record on
[eoember 24

Regulur  quarterly  bank  dividends
wers  declared aw  follows:  Hankers
Trust Company, O per ecent.; Central

T'pnlon Tzt Company, Y per cent.;
the Irving Mational Bank, 1 per cent.

Bank, 335 a shure.
J. 8. Loverlug, treasurer of the Ameri-
can International Corporation, resigned
Nle positlon and was elected a vice-
president of the Hanover National Bank
(jordon M, Balch succeeded Mr, Lover-
the Amerfcan Intérnational
Corporatlon,

Massnehnsetis Likely to Take Over
10,000 Acres,

Bosroxn, Twee, 00.—Negntlations are
unider way for purchase by the State,
under the forest regerve law, of the 10,-
AN aore Whitney egtute near Lenox, the
Department of Conservation ennounced
to-duy

The late Willlam €, Whitney gave the
estnte to Wis son, Harry Payne Whitney,
on the oocusion of the latter's marringe.

ANGLO-AMBERICAN CUTS MATE.
The Anglo-American Ofl Company hos
declared w dividend of one shilling a |
shure, payable January 16, according to
London cables recelyed yesterday. This
Is a reduction of two shillings. Payment [
of dividends in United Slates ecurrency |
will be fleured on the basis of $4.20 for
the pound. |

EAGINEER RILLS HIMSELI,

John Cralg MeArt, 7. of 200 Elderts | °

lune, Hrooklyn, was found dead on the |
floor beskle his bed yesterday morning
with a gunshot wound In his head.
A shotgun was found beside fhim. The
discovery was made by hlas wifo and
his =an, George, who said that McAr
suffersd a nervous breakdown a month
ago, e had been an enginecr ol n
oty water pumping station st Spring-
field, 1. L, for twenty vears.
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Fifty-second Annual Statement

30th NOVEMBER, 1921

LIABILITIES
TO THE PUBLIC:

Deposits not bearing interest...............000cn....-... §95168,911.64
Deposits bearing interest, including interest accrued to date
of statement ........cc0inees 280,447,431.90

captsdsssssnssnassnRanne

$375,616,343.54

Notes of the Bank in Circulation............ 31,290,337.14
Balance due to Dominion Government.....cc.oiviiviumans 23,160,749.32
Balances due to other Banks in Canada.................. § 2,426.04 .
Balances due to Banks and Banking Correspondents in the
United Kingdom and foreign countries........e..... 10,572,105.10
4 10,574,531.14
Bills Payable ......coc0tiansssssssssrnnssmmamme smees o 4,733,607.59
Acceptances under Letters of Credit.......coviiivvirnvmn 12,535,480.27
$457,911,049.00
TO THE SHAREHOLDERS:
Capital Stock Paid Up..... cccovceniinascsnmsisnrissen $ 20,400,000.00

..~ $ 20,400,000.00

T R T

Reserve Fund ...

Balance of Profits carried forward........ccoonsenenransss 905,044.98

$ 21,305,044.98

Dividends Unclaimed ......ccvviieriiieiasneinnnianisns 14,630.77
Dividend No. 137 (at 12% per annum), payable Decem-

ber Ist, 19201, .. .0 0ccenicranns aesrrsrnnsnrannncnnn 610,623.00

Bonus of 2%, payable December 1st, 1921..............0 407,082.00

ASSETS

CUrrent Colf ..cesmessssvsssnsnrsssnssssasasssssss-ssss § .16,012,219.57

Dominion NOES .........eecesssceesonnioneasnraeenass 28,540,559.25
United States Currency and other Foreign Currencies..... 29912,018.81
$ 74,464,797.63
Deposit in the Central Gold Reserves...... 13,000,000.00
Notes of other Banks. ................00 2,828,510.11
Cheques on other Banks.......coovueiriisaraasiaeiancnn 21,594,382.76
Balances due by Banks and Banking Correspondents else-
where than in Canada.........coveeveeseeseen-as.as 24,080,BIBBE
Dominion and Provincial Government Securities, not ex-
ceeding market value .......... .. .c0iiiiisianinns 24,050,584.08
Canadian Municipal Securities and British, Foreign and
Colonial Public Securities other than Canadian, not
exceeding market value ............. 9,832,512.43
Railway and other Bonds, Debentures and Stocks, not
exceeding market value .........o.....00oaiooonenn 15,128,520.60
Call Loans in Canada, on Bonds, Debentures and Stocks..  13,080,429.50
Call and Short (mé emae:dln. thirty days) Loans else- 7
h than in Canada......covvvsrenvnenssoncncrsnns ,074.
e ke i $222,603,630.56
Other Current Loans and Discounts in Canada (less rebate
e;f interest) “ ..... RS o e $163,017,459.32
Other Current Loans and Discounts elsewhere tl in
Canada (less rebate 3fki‘n::trut)_. R R ek A n m.zﬁggg
te vided for)....ovveinenn 7
Overdue Debts (estima pro 8252,5&[,6«.?99
Real Estate other than Bank Premises.......cccoiaesncirrneciiiiinensn ,573.
!::k Premises, at not more than cost, less amounts written off.......... 10.19&;.7“
Liabilities of Customers under Letters of Credit, as per contra.........« 12,535,480.27
Deposit with the Minister for the purposes of the Circulation Fund...... 985,000.00
Other Assets not included in the foregoing. ... .c.oocveriiniiaaainaniinn 349,341.48
$500,648,429.75
H. 8. HOLT EDSON L. PEASE C. E. NEILL
President Managing Director General Manager

AUDITORS' CERTIFICATE

WE REPORT TO THE SHAREHOLDERS OF THE ROYAL BANK OF CANADA:
‘That in our epinion the transactions of the Bank which have come under our notice have been

22,337,380.75

| FORD MOAD SHOWS BIG CHANGH
The Dotroit, Tolode and Ironten Ruil-
roud hos submitted (te Septomber and

ithin the powers of the Bank. .
- 'llil:nl wna\:(he:ked the cash and verified the securities of the Bank at the Chief Office at

10th November, 1921, as well as at another time, as required by Section 56 of the Bank Act, and |

October operating reports to the Inter- | that we found lhcy umd with the entries in the books in ¢ thareto. W sies durin‘ e

SERVICE RESTORED.

paralysis of wite sorvies
York and Philadelphin

wine
A partial
hetwesn New
wie erndicated yeasterduny by repair of

35 Nassau Street, New York City

BOSTON PHILADELPHIA CHICAGO [t 4 he principal Branches.
§ wires which had been bhroken during . { ear checked the cash and verified the securities at the principal Branc ?
101 Milk Street Real Estate Trust Building First Nationsl Bank Building | Zaln the wight before. when u sixty | State Commerce Commission ux follows: | ¥ Ihat the above Balance Sheet has been compared by us with the books at the Chief Office and
foot chimney fell at Hammond, N. . | R I with the certified returns from the Branches, and in our opinion is properly drawn up so as to
= 2 i .'.}'.‘frr;\‘f:f il exhibil a true and correct view of the state of the Bank's affairs according to the best of our |
OILS. etator operating  rev information and the explanations given to us and as shown by the books of the Bank.

PRl S That we have obtained all the information and explanations required by us.

“Jfoudy'x Hﬂf'.l'ﬂg Bﬂ!".')k-?" are the only annual atclﬁa!im‘ publications with which John Moody itotined petrotnum wis unclanged, Prices | 10 i I"'I‘;:P:‘ b $. ROGER MITCHELL, CA.,
r has any conmection.  No other concern has the right to make wuse of John Moody's name. gy f_i,‘:.',‘fj"‘;’_j,‘.,“1',‘,',"‘,,:;I;',..,"'j;lj,',!:‘,2'.'__':'."‘_ e W. GARTH THOMSON, CA., |Mld.itotl
e e — e and Tige I oumek,  Motof 'gane: |  CUSTOM HOUSE BRECEIPTS. of Marwick, Mitchell and Co.,

- — Ihio, _Recegon, dT0., sl barcew. Ul e peceipts for duties by the eustory hotse JAMES G. B SRR 5 Bl K 300

IR L R T — ¥ = e e ———— e (Wl—Rirletly pure, gallons of Tig Iha,,
e 3 e . =T = | barrels, Toe, Culeutta oll, &he. vesterday wers $TOR060.00, of which &2, Montreal, Canada, 19th December, 1021, R
e = ESTIMATES RAISED | Ol AT, Bes. B o balanrce 1: |00 feq wasatouons and 48,419.87 Tor rrommt
| riins, 5t s averape, BL300: shipmenta, 0d,- | bond 3 P8 AL0EY Tor recont
| . BY TROLLEY COMPANY '\ 0n Wt mgortations. PROFIT AND LOSS ACCOUNT
| ; ——— s SRR T e AT S Balance of Profit and Loss Account, 30th November, 1920. $  546,928.20 _
| New g.a::: :;b?::‘?.‘f- ;‘.1;:- Fare BI AND A SKED Q UOTATI ON S Pmﬁtndloqltheh year, after deducting charges of :n m;:ﬁ :
{ . and all other expenses, accrued interest on ts, [
- o N, V. STOCK EXCHANGE QUOTATIONS. 3id, Ank. Ndl Ank provision for llfebld and doubtful debts and rebate of |
Figures  subymittod before  former CIET ot.oi U (4 Wil 3 ed bills 4.037.836.49
United States Judge Huight, as specisl| To the following prisea acorued witerest | 4o g B e 5 interest on unmatur T L 037 |
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tion by the Publie Servive Rallwuy Come-  FOREIGN LJQIII‘{}\\]LII::'II_"E AND  MUNIC- | (e ey ™ne 74 10 o lI APPROPRIATED AS FOLLOWS: —_— ;
any for a uinction 1o restr: b FAL SRS, Chovalks Pie 028 .. . z '
e o A HEY Cmaon | Arcsotiun S Bla. Ask. | Lo T R , | Dividends Nos. 134, 135, 136 and 137 at 12% per annum.. $ 2,436488.67
| from lowering the fare, varied widely i e b s : -.'r.'l :-'-'-‘.'.',""I 1_‘"—"‘" 1 II.I‘:‘I _\_d:- pe. ... 84 | Bonus of 29 to Shareholders..........cccocciviiransnann 407,082.00
!.\ml.-..«l:zl\- it n hearing in Newark from ::: :::‘ | "m"]"'-lh - :-;:u ll:.'::'r;.'r »..LI‘ 15 Tmnsfmed to omcm, P""A"m Wil - e zg.mg
. | y provionsly submitted by the Pub- ) il 415 0 2 uf, 0G| Nat Lol pf 108 ton remi RO R SRR \
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. utility hoard to represent the aggregate 0w Pity | CruBtoel prosg B » v
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the true amount should be $1,114,000 LN B DR e " NY RESERVE FUND
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. forth wers for taxes, which, he sail b Rl B SRR TR B L o 400,000.00
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